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Orthodox economics operates within a hypothesized world of perfect competition in which perfect
consumers and firms act to bring about supposedly optimal outcomes. The discrepancies between this model
and the reality it claims to address are then attributed to particular imperfections in reality itself. Most
heterodox economists seize on this fact and insist that the world is characterized by imperfect competition.
But this only ties them to the notion of perfect competition, which remains as their point of departure and
base of comparison. There is no imperfection without perfection.

In Capitalism, Anwar Shaikh takes a different approach. He demonstrates that most of the central
propositions of economic analysis can be derived without any reference to standard devices such as
hyperrationality, optimization, perfect competition, perfect information, representative agents, or so-called
rational expectations. This perspective allows him to look afresh at virtually all the elements of economic
analysis: the laws of demand and supply, the determination of wage and profit rates, technological change,
relative prices, interest rates, bond and equity prices, exchange rates, terms and balance of trade, growth,
unemployment, inflation, and long booms culminating in recurrent general crises.

In every case, Shaikh's innovative theory is applied to modern empirical patterns and contrasted with
neoclassical, Keynesian, and Post-Keynesian approaches to the same issues. Shaikh's object of analysis is the
economics of capitalism, and he explores the subject in this expansive light. This is how the classical
economists, as well as Keynes and Kalecki, approached the issue. Anyone interested in capitalism and
economics in general can gain a wealth of knowledge from this ground-breaking text.
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From reader reviews:

Phyllis Richards:

Within other case, little folks like to read book Capitalism: Competition, Conflict, Crises. You can choose
the best book if you appreciate reading a book. Provided that we know about how is important a book
Capitalism: Competition, Conflict, Crises. You can add information and of course you can around the world
by just a book. Absolutely right, since from book you can recognize everything! From your country till
foreign or abroad you will find yourself known. About simple factor until wonderful thing you can know
that. In this era, we can easily open a book or maybe searching by internet product. It is called e-book. You
can use it when you feel bored stiff to go to the library. Let's learn.

Connie Simpson:

The book Capitalism: Competition, Conflict, Crises will bring someone to the new experience of reading a
new book. The author style to explain the idea is very unique. Should you try to find new book to study, this
book very suitable to you. The book Capitalism: Competition, Conflict, Crises is much recommended to you
to read. You can also get the e-book in the official web site, so you can easier to read the book.

Lisa Buffington:

Do you like reading a book? Confuse to looking for your favorite book? Or your book ended up being rare?
Why so many problem for the book? But almost any people feel that they enjoy with regard to reading. Some
people likes reading, not only science book but in addition novel and Capitalism: Competition, Conflict,
Crises or perhaps others sources were given knowledge for you. After you know how the good a book, you
feel desire to read more and more. Science reserve was created for teacher or maybe students especially.
Those textbooks are helping them to add their knowledge. In different case, beside science e-book, any other
book likes Capitalism: Competition, Conflict, Crises to make your spare time more colorful. Many types of
book like here.

Laverne Jackson:

As a student exactly feel bored to help reading. If their teacher questioned them to go to the library in order
to make summary for some guide, they are complained. Just little students that has reading's soul or real their
interest. They just do what the teacher want, like asked to the library. They go to at this time there but
nothing reading very seriously. Any students feel that examining is not important, boring along with can't see
colorful photos on there. Yeah, it is to become complicated. Book is very important in your case. As we
know that on this age, many ways to get whatever you want. Likewise word says, ways to reach Chinese's
country. Therefore , this Capitalism: Competition, Conflict, Crises can make you sense more interested to
read.
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