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The Libor market model remains one of the most popular and advanced tools for modelling interest rates and
interest rate derivatives, but finding a useful procedure for calibrating the model has been a perennial
problem. Also the respective pricing of exotic derivative products such as Bermudan callable structuresis
considered highly non-trivial. In recent studies, author John Schoenmakers and his colleagues developed a
fast and robust implied method for calibrating the Libor model and a new generic procedure for the pricing
of callable derivative instruments in this model.

Within a compact, self-contained review of the requisite mathematical theory on interest rate modelling,
Raobust Libor Modelling and Pricing of Derivative Products introduces the author's new approaches and their
impact on Libor modelling and derivative pricing. Discussions include economically sensible
parametrisations of the Libor market model, stability issues connected to direct least-squares calibration
methods, European and Bermudan style exotics pricing, and lognormal approximations suitable for the Libor
market model.

A look at the available literature on Libor modelling shows that the issues surrounding instabilty of
calibration and its consequences have not been well documented, and an effective general approach for
treating Bermudan callable Libor products has been missing. This book fills these gaps and with clear
illustrations, examples, and explanations, offers new methods that surmount some of the Libor model's
thornier obstacles.
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From reader reviews:
Donna Beckman:

Do you have favorite book? If you have, what is your favorite's book? Guide is very important thing for usto
be aware of everything in the world. Each reserve has different aim or perhaps goal; it means that book has
different type. Some people experience enjoy to spend their the perfect time to read abook. These are
reading whatever they acquire because their hobby is reading a book. Consider the person who don't like
looking at a book? Sometime, individual feel need book whenever they found difficult problem or perhaps
exercise. Well, probably you will want this Robust Libor Modelling and Pricing of Derivative Products
(Chapman and Hall/CRC Financial Mathematics Series).

Debbie Bennett:

The feeling that you get from Robust Libor Modelling and Pricing of Derivative Products (Chapman and
Hall/CRC Financial Mathematics Series) could be the more deep you searching the information that hide
inside words the more you get interested in reading it. It does not mean that this book is hard to know but
Robust Libor Modelling and Pricing of Derivative Products (Chapman and Hall/CRC Financial Mathematics
Series) giving you buzz feeling of reading. The article author conveys their point in certain way that can be
understood by simply anyone who read the idea because the author of this guide is well-known enough. This
particular book also makes your own vocabulary increase well. It is therefore easy to understand then can go
with you, both in printed or e-book style are available. We suggest you for having that Robust Libor
Modelling and Pricing of Derivative Products (Chapman and Hall/CRC Financial Mathematics Series)
instantly.

Pamela Jernigan:

Many people spending their moment by playing outside having friends, fun activity using family or just
watching TV 24 hours aday. Y ou can have new activity to enjoy your whole day by reading through a book.
Ugh, do you think reading a book can definitely hard because you have to accept the book everywhere? It ok
you can have the e-book, getting everywhere you want in your Smart phone. Like Robust Libor Modelling
and Pricing of Derivative Products (Chapman and Hall/CRC Financial Mathematics Series) which is having
the e-book version. So , try out this book? Let's find.

Andrew Purdie:

Do you like reading a publication? Confuse to looking for your preferred book? Or your book was rare? Why
so many issue for the book? But any people feel that they enjoy intended for reading. Some people likes
reading, not only science book but in addition novel and Robust Libor Modelling and Pricing of Derivative
Products (Chapman and Hall/CRC Financial Mathematics Series) as well as others sources were given
information for you. After you know how the truly great a book, you feel desire to read more and more.
Science e-book was created for teacher or maybe students especially. Those publications are helping them to



put their knowledge. In different case, beside science e-book, any other book likes Robust Libor Modelling
and Pricing of Derivative Products (Chapman and Hall/CRC Financial Mathematics Series) to make your
spare time alot more colorful. Many types of book like this one.
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